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Item 8.01 Other Events.

As previously disclosed, in connection with its merger with Arlington Asset Investment Corp. (“AAIC”), Ellington Financial Inc. (the “Company”)
agreed to increase the size of its board of directors by one member, with AAIC subsequently designating J. Rock Tonkel, Jr. as the additional board
member.

Notwithstanding the previous disclosures and prior agreements, on January 11, 2024, Mr. Tonkel has, after careful consideration, declined to serve as
a director of the Company in order to pursue other opportunities. Mr. Tonkel's decision was not the result of any matter relating to the Company's
operations, policies or practices. As a result, the Company will not be increasing the size of its board of directors.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 

      ELLINGTON FINANCIAL INC.

Date: January 12, 2024   By:   /s/ JR Herlihy
      JR Herlihy
      Chief Financial Officer
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