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Item 1.02    Termination of a Material Definitive Agreement.

On January 21, 2020, Ellington Financial Inc. (the “Company”) delivered written notice to each of JMP Securities LLC, B. Riley FBR, Inc., and
Ladenburg Thalmann & Co. Inc. (each an “Agent” and together the “Agents”) that it was terminating each of the equity distribution agreements, dated April
3, 2019, between the Company and the Agents (each an “Agreement” and collectively, the “Agreements”), pursuant to Section 12(b) of each Agreement,
effective on January 21, 2020. As of January 21, 2020, the Company had not sold any shares of common stock under this “at-the-market” equity offering
program (the “ATM Program”) pursuant to the Agreements. With the termination of the Agreements, the ATM Program is no longer available for use.

A copy of the form of the Agreement was filed as Exhibit 1.1 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange
Commission on April 3, 2019 (the “Prior Form 8-K”). The description of the Agreements contained in this Current Report on Form 8-K does not purport to
be complete and is qualified in its entirety by reference to the copy of the form of Agreement filed as Exhibit 1.1 to the Prior Form 8-K.
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